. UNION-TIDEWATER FINANCIAL COMPANY, INC.
BAUTIMORE & ST, PAUL STS, ~LESSOR~- . EQUIPMENT LEASE
BALTIMORE, MARYLAND 21203 ‘ ‘NQ. 121+8-8%

Area Code (301) 539-2230

EQUIPMENT LEASED ,

QUANTITY | | . S .l Model, Catalou. ‘Serial Number or omu Descriptlon’ x

100 |Used 70 tom 50'6" single sheathed outside stake rigid ,
e underframe general purpose boxcars, Class "XM". Each x'
! . |boxcar is individually warked with a uparato number

_— eurting vtth )(PA9000 through MPA9099. $17 358 50 each--—“-o 81 735,850.00

.
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ANNUAL RJ:.NEWAL° ‘ Onc-half‘ of‘ snnual ronewal —rent; shnll be used
to reduce the stipulated purchase option which 1s} $ "30 182.75.

PURCHASE OPTION) AT STIPULATED FAIR MARKET VALUE mncn zs
|$130,182. 75, o 7%% OF COST OF squxmm R

s

Location of Equipment: v:ﬁ.ouo

A e 490 ummm_gu_:k Pennsylvants 17401 :

ANNUAL RENEWAL
SCHEDULE OF RENTAL PAYMENTS FOR BASE LEASE TERM ~ ,»L,,mmmmmm
) ‘ Date of A S Securitiy R
No. of o ‘ ~ Amount of Commenccment * . o 43 399
No. of Rental Rental Payment Period — Each Rental of Base o .
Years Payments (Monthly, Quarterly, etc.) . Payment Lease Term | ' o Advance Rentals . Annually
e o A AR e in advangé .
. _ . S
11 132 - Monthly $22,722.28 | July 1, 1975 - None- | / /

TERMS AND CONDITIONS OF LEASE

Y. Lessor leases to Lessee and Lessce rents from Lessor the equlpment listed above, or if separatelg scheduled, in the schedule hereto annexed as Scheduls “A" and
made a part hercof (sald equipment hereinafter referred to as the “Equipment”). The Equipmcnt shall be located and maintained at the address stated above, and except
in the case of movable Equipment regularly used in Lessee’s business, shall not be removed therefrom without Lessor’s prior written consent. Any amounts received by
Lessor, at or prior to the date of this Agreement, in excess of the first periodic rental, shall be held as security for the performance of the terms of this Agreement,
and Lessor may, but shall not be required to, appl same to any overdue financial obh ation of Lessee. If Lessee is not then in default under this or any other lease
with Lessor, the balance of sald deposit shall ‘be refunded at terminallon of this lease; if such amount is indicated above as “advanceé rental”, it shail be applied toward
the rentals last becoming due under this Anreemenk If Lessee shall have duly performed all-terms and conditions of this Agreement, Lessee shall have the option, at the
expiration of the Base Torm set forth above, to renew this Agreement and Lease under the same terms and conditions hereof, from year to year. at the rental set forth
above as “Annual Renewal Rental”. Said option shall bo exercised by the Lossce giving Lessor or its assignee notice in wrltina not lesy than thirty (30) days before the
expiration of sald Base Term, or within thirty (30), but not less than ten (10) days prior to the expiration of any annual renewal period

(SER REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS)'

APPROVED THIS 26 DAY OF ju 40& 19 9 ] ' EXECUTED THIS M_E_% 'DAY_ OF \i UNE yan 19.13/_

UNION-T|

s

WATERﬁlNA CIAL OMPANY. INC,
A

BY TITLB .Bxanidant__

Eliot P. ﬂurd

ATTEST or
WITNESS

> WITNESS —

P U L3 WD
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ADDENDA TO LEASE CONTRACT NO. 121-8-5

.7+ 12« . INSURANCE; LOSS AND DAMAGE; INDEMNITIES: Lessee asgumes the ‘entire risk of
.- ! loss or casualty from hazards, and no such loss shall relieve Lessee of its
‘.. obligations hereunder, including the obligation to pay rental as set forth

7. herein, Lessee agrees to and does hereby indemnify and hold Lessor harmless
“y . of, from and against all claima. costs, expenses, damages and liabilities,

.. including reasonable attorneys' fees and court costs, arising out of, con-

5 t/nected with or resulting from the Equipment, including without limitation,
* '/ 1te manufacture, delivery, possession, installation, use or operation, and

- .wlthout regard as to whether such claim is based upon warranty, negligence,
-strict 1iability or otherwise. Lessee shall and hereby agrees to maintain in

i force during the term of this Agreement, adequate public liability insurance

/f-covering the Equipment and insuring both Lessee and Lessor against any loss,

4 damage, claim, suit, action or liability arising out of the ownership, pos=

session, maintenance, use:or operation of the Equipment. In the event of
. " any loss, damage, injury or accident involving:the Equipment, Lessee shall
"' promptly provide Lessor with wpitten notice thereof and make available to
-Lessor all information and documentation relating thereto. Lessee hereby
appoints Lessor as its attorney-in-fact to make claim for and to receive pay-

. ments of and to execute .and endorse all documents, checks or drafts for loss

.or damage or return premiums under any insurance: policy issued. All proceeds

" of such insurance, whether resulting from loss, damage, return premium or
otherwise shall be applied toward the replacement or repaiy. of the Equipment,

- or, at the. option of Lessor, to the payment. of all rentals unpaid with respect to

i

'~

S f _such Equipment, accrued interest, plus 8% of t e original value of the damage

- : Eq“ipmemy o 71/,/% : ¥ ’4 CoMPuTE ﬂ’f'mr
- : , N MORTI 277 SCflfDLIAE
*.‘13¢ REMEDIES: Upon the happening of any event of default hereunder, Lessor may, /?

at its sole election and without demand or notice of any kind, (a) Declare S
. all obligations of Lessee under this Agreement to be due and payable, and sue
: “' . for and recover .from Lessee all arrears of rent and the balance of all rentals
“,_;{ -~ provided for herein, or in any renewal hereof, plus all other sums which may
%" " be payable hereunder, and court costs and reasonable attorneys' fees; (b)
. .- Take possession of any or all Equipment, wherever located, without court order
i ! or other process of law, LESSEE HEREBY WAIVING ALL RIGHTS (CONSTITUTIONAL OR
7. OTHERWISE) TO EITHER NOTICE OF COURT PROCEEDING OR HEARING PRIOR TO SUCH TAKING
* and also hereby waiving all damages caused by such taking, and Lessee agrees
that such taking shall not constitute termination of this Lease or Lessee's
.. obligation hereunder as to any and all equipment unless Lessor expressly
", notifies Lessee thereof in writing; (c) Terminate this Lease as to any or all
. Equipment or terminate any other lease or agreement between Lessor and Lessee;
. and (d) Pursue any other remedy provided by applicable law and the Uniform
- Commercial Code, whether at law or in equity. In the event Equipment is repos= ’
sessed by or surrendered to Lessor, Lessor may, in its sole discretion and
without obligation so to do, re-lease the Equipment, or may use the Equipment or
sell or otherwise dispose of the Equipment atf public or private sale, with or
.~ without notlice, for cash or credit, and Lessor may become a purchaser at any
-»such sale. Lessot. -in addition to the foregoing remedies, is entitled to
. v S . o L
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Addanda to L.a-o contract No. 121-8-5 el

.recover on demand (1) all unpaid rent accruing prior to reposacssion or
surrender and (11i), an amount cequal to the difference between::  The
.-aggregate rent reserved for the unexpired term of the Lease, lese the
"1"Uncxpired Rental Value"., The Unexpired Rental Value shall mean present o
_.value of the fair market.rental value of the Equipment for ‘the unexpired - .
.term of this Lease, or, if the Equipment is sold or re-leased, "the proceeds

.. of sale or the then present value of the rental payments to be received by

" Lessor for the unexpired term of this Lease, less in each case all of the o
"©. .. Lessor's expenses of taking, storing, preparing for sale or re-lease, repair, s
i -attorneys' fees, costs or other expenses incurred in comnection with the e
.1 "' 'repossession and sale or re-lease of the Equipment. All of the rights and
.7+ remedies given to Lessor herein or by law are cumulative and not alternative; -~ =
‘. may be exercised concurrently or separately, and Lessor's bringing of any N
. "action for Lessee's obligations hereunder or .Lessor's exercise of any other,
"ﬂremedy provided herein, shall not be considered as an election of remediea
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'STATE OF NEW YORK) . - ROt
. COUNTY OF NEW YORK) '

v JUNE }3/ /197 3 , before me came IQI)W G%OSSMW

, to me known who being by me duly -

. sworn, d1d depose and say that h resules at =

ks 0 oc WIS s, M
L that he is the Viece ’P/zfs/bg,u'roi/ the Maryland -and Penn‘ylvanla
. "% Railroad Company, the Corporation described in and which executed . .
" the foregoing instrument; that he knows the seal of said Corporatlon,
~.“that the seal affixed to said instrument is such corporate sealy
. that it was so affixed by order of the Board of Directors of said. -
5 orporat.lon, and that. he 31gned hlS name the reto by hke order.;»

@wﬂ . e

ary Public -

BT JUDlTH H MAZZETTA c
- Notary Public, State of New York'
No. 31-7782325 .

Qualified .in New York Coungié
commlmon Expim March 30

./ STATE OF MARYLAND) - . -
"-‘CoUN'TY OF BALTIMORE) '

9,\/7\4« 3G /(/75/ .y before me came %{f

_ to me known, who being by me duly .
.. swor did d ose and say that he resides at (y(/s’ 0/)’7\1/&“% S
o L{/WJ, M/VLKM—Z'LJ pis : [

" that he is the ‘?/W((L‘ A of the Union-Tidewater T e '
Financial Company, Inc., the Corporation described in and which . , ,
executed the foregoing instrumert; that he knows the seal of said . .. ‘.i-. ° .
- Corporation; .that the seal affixed to said instrument is such |
corporate seal; that it was so affixed by .order of the Board of " s
'+ Directors of sald Corporatlon, and that he 31gned his naiie thereto
by 11ke order. o S ST _ P

L : Not.ary Publlc e
S R T MY commission expires Ju‘i‘ ‘978‘




" RELEASE '

: WHEREAS under a Condltlonal Sale Agreement dated

:ﬂ;Tas of May 13 1974 between Emons Lea31ng Co., Inc., a New

~3{2:Jersey corporatlon (herelnafter called Emons) and the Maryland

t.'ﬁ' Number 7762A) Emons ass1gned and transferred to Chase all o£

" and Pennsylvanla Rallroad Company, a corporatlon organlzed o
dunder the . laws of the State of Maryland and the Commonwealth 7.”‘
o of Pennsylvanla (hereinafter called the M&P) (whlch Condltlonal |
Sale. Agreement was filed and recorded w1th the Interstate o
;Commerce Comm1331on on January 3, 1975 under Flle Number 7762)
Emons agreed to-sell and the M&P agreed to purchase 100 new 70
" ton 50'6" s1ngle sheathed outside stake, r1g1d underframe, general”'
purpose box cars, Class "XM", bearing M&P.Numbers MPS 9000 through

9099, 1nc1u51ve, (hereinafter called the Equlpment), and N

' _‘WHEREAS under the‘terms‘of an Assignment dated
December 27, 1974 between Emons and The Chase Manhattan Bank
N;A. (Chase)(whlch A331gnment was flled and recorded w1th the

l
Interstate Commerce Comm1581on on January 3, 1975 under F11e

its rlght, title and 1nterest under said Condltlonal Sale Agr

iy oSl

_jvﬂ/ , 523, ‘

T .
"\' 5”}‘/}5‘:‘11.—, .

| ment, all payments due and to become due thereunder, all rlgh

t1tle and 1nterest of Emons in and to the Equlpment and all of\J CE

,Il

f

.' ‘1 );

Emons rlghts and remedles under sald Condltlonal Sale Agreementa
~and the M&P has made full payment to Emons due under the Sald; =
Condltlonal Sale Agreement and the condltlons and obllgatlons
'of the M&P under said Condltlonal Sale Agreement have been
satisifed in full and

WHEREAS Chase has received from Emons full payment

of the 1ndebtedness due -to° Chase,




NOW, THEREFORE, Chase, in consideration“of thedsum""

.“of One ($1 00) Dollar to it in hand pald by Emons, the recelpt

;,.of whlch is hereby acknowledged does hereby sell a831gn,

'”convey, transfer and set over to Emons all of 1ts rlght
tltle and interest in and to the Condltlonal Sale Agreement
~and to the Equlpment descrlbed in the aforementloned Condltlonal

’,Sale Agreement, and the A551gnment is hereby termlnated and revoked

bt WITNESS WHEREOF The Chase Manhattan Bank, H.A,,
'fhas cansed thlS instrument to be executed in 1ts corporateb |
‘name by one of its corporate offlcers and ltS corporate

'seal to be hereunto afflxed and attested by one of lts;;f

7
Assxstant Secretarles,.thls )4 day of June, 1975

THE CHASE MANHATTAN BANK
. NA.

%

J’ezo,vp }/ce 7;:@”/—

‘ATTEST:

- Assistant Seeretary- Tlessveans’



' STATE OF NEW YORK = ) -
" COUNTY OF NEW YORK )

. (SEAL)

ST e, TR Ao A,

- TS 01978

SS.:

I, )/V’C(/ﬁ/"/ /v e}  Notary Public duly
commissioned and qualified in and For the County and State.
aforesaid and residing therein, DO HEREBY CERTIFY that
%Da ﬂ/f(-v&’/(.// . ~_and ///ffl.rgﬂ /9 Sewe -, to. me

:5persona11y known and known to me to be; rgspectively, a

Seciws Wee Fesipene , and an Assistant Seeretary of The

.Chase Manhattan Bank, N.A., and the identical persons whose

names are subscribed to the foregoing instrument, appeared before
me this day in person and being first duly sworn by me severally

and an Assistant

" _acknowledged to mg;tpat;‘,};hey are, respectively a Se. o Hex /%.!.wog_r'

of said Corporation; that as such
officers they signed, sealed and delivered said instrument in

" behalf of said Corporation by authority and order of its Board
" of Directors as the free and voluntary act, that they know the

. seal of said Corporation, that the seal affixed to said in- ‘
. strument is the seal of said Corporation, and that said

Corporation executed said instrument for’ the uses- and purposes(

~ therein set forth.

IN WITNESS WHEREOF I have hereunto set my hand and

‘”affixed my off1c1%% seal as such Notary Publlc, at New York,
New York this S

ay of June, 1975

|

Notary Public in and‘fbr the-?i ‘
County of New York, in the ;
State of New York ' .:
WILLIAM 'G. BIVONA ™\
Notary Public, State of N, Y." '
No. 31.0303800 . }.

__My commlss10n explres Th;- oo " - Cert. Filed in New York

‘Comm. Expnres March 30, 1977




